SAY NO TO CORRUPTION PRICE ADJUSTMENT

APPENDIX - C
PRICE ADJUSTMENT

70.1 Increase or Decrease of Cost
Sub-Clause 70.1 is deleted in its entirety, a bstituted with the
following:

The amounts payable to the C
shall be adjusted in respec
materials, and other ipputs
the formula prescz

Sub-Clause 60.1,
he cost of labor,
g to such amount

(a) Other Chang

To the extent ensation for any rise or fall in costs to
the Contract not covered by the provisions of this or other
Clauses in th tract, the unit rates and prices included in the
Contract shall be deemed to include amounts to cover the
contingency of such other rise or fall of costs.

(b) Adjustment Formula

The adjustment to the monthly statements in respect of changes in
cost shall be determined from the following formula:-

Pn:A+bLn+cMn+d En+ ...................
Lo Mo Eo

Where:

Pn is a price adjustment factor to be applied to the amount for the
payment of the work carried out in the subject month, determined
in accordance with Paragraph 60.1 (a), and with Paragraphs 60.1
(b) and (e), where any variations and daywprk are not otherwise
subject to adjustment;

A is a constant, specified in Appendj
nonadjustable portion in c

representing the

b, ¢, d, etc., a i representing the
estimated pro ent (labour, cement and
reinforcing ste or Sections thereof, net of
Provisional Su e sum of A, b, c, d, etc., shall

be one;
Ln, Mn, En, et the current cost indices or reference prices of
the cost elem for month “n”, determined pursuant to Sub-

/7 Page 1 /3

i



SAY NO TO CORRUPTION PRICE ADJUSTMENT

Lo, Mo, Eo, etc., are the base cost indices or reference prices
corresponding to the above cost elements at the date specified in
Sub-Clause 70.1(d).

(c) Sources of Indices and Weightages

The sources of indices shall be those listed in Appendix-C to Bid, as
approved by the Engineer. As the sed basis for price
adjustment, the Contractor shall hav ted with his bid the
tabulation of Weightages and Sourc s if different than
those given in Appendix-C ubject to approval
by the Engineer.

(d) Base, Current

The base cost
28 days prior
indices or pric

be those prevailing on the day
te for submission of bids. Current
11 be®hose prevailing on the day 28 days prior
to the last d the period to which a particular monthly
statement is 1 d. If at any time the current indices are not
available, provisional indices as determined by the Engineer will be
used, subject to subsequent correction of the amounts paid to the
Contractor when the current indices become available.

(e) Adjustment after Completion

within the Time for
stment of prices

If the Contractor fails to complete the
Completion prescribed under Clause
thereafter until the date of com letlon s shall be made
using either the indices or gscribed time for
completion, or the current hever is more
favorable to the E ension of time is
granted pursua

to adjustments such extension of time.

(f) Weightages

The weightages h of the factors of cost given in Appendix-C to
Bid shall be adj if, in the opinion of the Engineer, they have
been rendered unreasonable, unbalanced, or inapplicable as a
result of varied or additional work executed or instructed under
Clause 51. Such adjustment(s) shall have to be agreed in the
variation order.

The following Sub-Clauses 73.1, 73.2, 74.1, 75.1, 76.1, 77.1and 78.1 are
added:

NHA e-Bidding System - Contract No.WS-M4-441-2021-22



SAY NO TO CORRUPTION PRICE ADJUSTMENT

73.1 Payment of Income Tax

The Contractor, Subcontractors a
responsible for payment of all their
taxes on income arising out
and the rates and price
cover all such taxes.

ir employees shall be
, super tax and other

shall be deemed to

73.2 Customs Dut

Custom duti efe applicable shall be born by the

contractor.
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